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FINCORP SOLUTIONS

SANKALP AAPKA, SAATH HUMARA

To,

Listing Compliance Department,

BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sir/Madam,

Sub: Regulation 52 - Unaudited Financial Results along with Limited Review Report for the quarter
ended September 30, 2024.

ISIN: INEOOVDO08014, Security Code: 976074

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed, the Unaudited Financial Results for the quarter September 30, 2024, which has
been approved and taken on record at the meeting of the Board of Directors of the Company, held
today, along with the Limited Review Report issued by the Company's Statutory Auditors, M/s. Nangia
& Co. LLP, Chartered Accountants.

It may be noted that the meeting commenced at 5.00 PM. IST and concluded at 5.40 PM. IST.
Kindly take the same on your records.

For Infinity Fincorp Solutions Private Limited
i Digitally signed by
Shrl kant Shrikant Vithalrao

Vithalrao  Ravalkar
Date: 2024.10.29

Ravalkar 17:53:01 +05'30'

Shrikant Ravalkar
MD & CEO
DIN: 09535840

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

CIN: U65999MH2016PTC287488

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com




NANGIA & CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
Infinity Fincorp Solutions Private Limited Pursuant to Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To,
The Board of Directors
Infinity Fincorp Solutions Private Limited

1. We have reviewed the accompanying statement of unaudited financial results of Infinity Fincorp Solutions
Private Limited (“the Company”) for the quarter ended September 30, 2024 and year to date from April 01,
2024 to September 30, 2024 together with the notes thereon (the “Statement”) being submitted by the
Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard 25 (AS 25) “Interim Financial Reporting” prescribed under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder, the circulars, guidelines and directions
issued by the Reserve Bank of India (' the RBI') from time to time, applicable to the Company ('the RBI
guidelines') and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Regulations. The statement has been approved by the Company’s Board of Directors Our
responsibility is to express a conclusion based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of the company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4, Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS 25) “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder, the
RBI guidelines and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed or
that it contains material misstatement.
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NANGIA & CO LLP

CHARTERED ACCOUNTANTS

5. Other Matter

The comparative financial information of the Company for the year ended March 31, 2024, was audited by
another auditor who expressed an unmodified opinion on those financial statements vide report dated
August 28, 2024. Accordingly, we, do not express any opinion, as the case may be, on the figures reported in
the financial results for the year ended March 31, 2024,

The comparative financial information of the Company for the quarter ended June 30, 2024, and the quarter
and half year ended September 30, 2023, were not reviewed by us or by other auditors and is based solely
on such unaudited financial information which have been certified to us by the management of the Company.
Accordingly, we do not express any conclusion, as the case may be, on the figures reported in the financial
results for the quarter ended June 30, 2024, and quarter and half year ended September 30, 2023

For Nangia & Co. LLP
Chartered Accountants
Firm’s Registration No. 002391C/N500069

Digitally signed
JASPREET by JaseReeT

JASEIR SINGH
JASBIR a8

SINGH BED)| Date: 2024.10.29

18:06:05 +05'30'
Jaspreet Singh Bedi
Partner
Membership No.: 601788
UDIN: 24601788BKFNP11805

Place: Mumbai
Date: 29 October 2024
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SANKALP AAPKA, SAATH HUMARA

% in crores)
FINANCIALS RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2024
Quarter Ended Half Year Ended Year Ended
Particulars 305ept2024 | 30/une2024 | 30Sept2023 | 30Sept2024 | 30Sept2023 | 31Mar2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
(a) Interest income 47.07 nn 1838 89.78 54.02 12380
(b) Fee income 420 199 n 8.80 574 un
(I} [Total Revenue from operations 5187 46,71 370 98.58 59.76 136,57
(c) Other Income 143 .04 147 548 237 708
() [Total Income 54.30 49.75 1317 104,06 62,13 143,65
Expenses
(a) Finance cost 1845 1649 1291 3496 2415 53.76
(b) Employee benefit expenses 1446 1199 78 2745 14.66 34
(c) Depreciation, amortization and impairment 0.18 0.15 0.09 032 0.19 041
(d!) Provision on loans 1.86 168 0.40 353 0.94 125
(e) Other expenses 4,65 455 403 9.20 6.34 19.10
(I} |Total Expenses 39.60 35.86 25.26 7546 46.28 107,94
(V) [Profit/(loss] before tax (11} 14.70 1389 791 28.60 15.85 ELW A
(V) |TaxExpense:
(a) Current tax 438 182 258 8.20 460 10.15
(c) Earlier years adjustments - - - -
(b) Deferred tax charge / (credit) {0.54) (0.45) - (0.99) - {0.16)
Total tax expense 384 137 258 1 460 9.99
(M) [Profit/(loss) for the period (IV-V) 1036 1052 533 2139 1.5 5B
(VIl)  |Earnings per equity share
{Nominal value of Rs, 10 per share)*
Basic (Rs.) 348 344 14 346 236 270
Diluted (Rs.) 3R 337 218 3.39 230 263
For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited
JASPREET by SPRceT Shrikant  gae e
JASBIR é;;i)a‘m SINGH Vithalrao g:::k;orzq.lo.zg
Ravalkar  17.4129 +0530

SINGH BEDI Date: 2024.10.29

18:06:33 +05'30'

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED
CIN: U65999MH2016PTC287488
Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.
Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com

Shrikant Ravalkar
MD & CEO
DIN: 09535840
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SANKALP AAPKA, SAATH HUMARA

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

(% in crores)
As at As at
Sr No. |Particulars 30th Sept 2024 31st Mar 2024
Unaudited Audited
A. (EQUITY AND LIABILITIES
I.  |Shareholders’ funds
Share capital 124.47 130.16
Reserves and surplus 268.62 93.15
Total Shareholders' funds 393.09 223.31
Il.  |Non-current liabilities
Long term borrowings 461.70 347.58
Long term provisions 1.02 0.65
Debentures (Non Convertible Debentures) 49.00 0.00
Total Non-current liabilities 511.72 348.23
Ill.  [Current liabilities
Short term borrowings 332.89 254.10
Other current liabilities 37.28 35.06
Short term provisions 7.91 4.15
Total Current liabilities 378.08| 293.31
Total - Equity and liabilities 1,282.89] 864.85
B |ASSETS
I. |Non current assets
Fixed assets
Tangible assets 2.35 1.82
Deferred tax assets (net) 2.28 1.29
Long term loans and advances 817.43 687.33
Other non current assets 20.00 -
Total Non-current assets 842.06 690.44
Il.  |Current assets
Current investments 42.00 0.00
Cash and bank balances 261.16 87.03
Short term loans and advances 119.22 73.81
Other current assets 18.45 13.57
Total Current assets 440.83 174.41
Total Assets 1,282.89 864.85

JASPREET Digitally signed by

JASPREET JASEIR
JASBIR SINGH BEDI

Date: 2024.10.29

SINGH BEDI 150700 40530

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED
CIN: U65999MH2016PTC287488

For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited

i Digitally signed by
Shrlkant Shrikant Vithalrao

Vithalrao Ravalkar
Date: 2024,10.29
Ravalkar 17:40:18 +05'30"

Shrikant Ravalkar
MD & CEO
DIN: 09535840

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri

East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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SANKALP AAPKA, SAATH HUMARA

Statement of Cash Flows for the half year ended Sep 30, 2024

(% in Crores)
Half year ended Half year ended
Particulars September 30, 2024 September 30, 2023
Unaudited Unaudited

Cash flow from operating activities
Profit before tax 28.59 15.85
Adjustments for :
Provision for Standard & Doubtful Assets 3.53 143
Depreciation and amaortisation 032 0.19
Profit/Gain on Sale of Investments -1.17 -0.95
Provision For Leave Encashment 047 0.18
Provision for gratuity 0.22 0.20|
Finance cost 34.96 24.15
Operating cash flow before working capital changes 66.92 41.05
Adjustment for changes in working capital
Increase/(Decrease) in Other Current Liabilities 2.22 131.59
{Increase) / decrease in loans and advances -175.00 -132.93
(Increase) / decrease in other assets -24.88 -4.99]
Increase/(Decrease) in Long Term Provision -0.09 0.05
Cash generated from [ (used in) operations -197.75 -6.28|
Taxes paid (net of refunds) -8.70 -2.91
Net cash generated from [ (used in) operating activities -139,53 31.86
Cash flow from investing activities
Purchase of tangible assets -0.86 0.26
Purchase of intangible assets 0.00 0.00]
Profit/Gain on Sale of Investments 1.17 0.95
Sale/(Purchase) of Mutual Funds(net) -42.00 15.00
Net cash used in investing activities -41.69 15.69
Cash flow from financing activities
Issue of share capital 148.41 0.00]
Interest paid on loans -34.96 -24.15
Loans paid (including working capital loan) 0.00 0.00|
Proceeds from issue Non convertible debentures application 49,00 0.00]
Loans received/(repaid) 192.90 -25.49
Net cash generated from / (used in) financing activities 355.35 -49.64
Net increase / (decrease) in cash and cash equivalents 174.13 -2.09
Cash and cash equivalents at the beginning of the year 87.03 50.68
Cash and cash equivalents at the end of the year 261.16 48.59

JASPREET Digitally signed by

JASPREET JASBIR

JASBIR SINGH BEDI
SINGH BEDI {577 20550

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED
CIN: U65999MH2016PTC287488

For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited

H Digitally sigred by
Shrikant Shrikant Vithalrao

Vithalrao Ravalkar
Date: 2024.10.29
Ravalkar 17:40:51 +05'30°

Shrikant Ravalkar
MD & CEO
DIN: 09535840

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri

East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com



&INFINITY

FINCORP SOLUTIONS

SANKALP AAPKA, SAATH HUMARA

FINANCIALS RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2024
[Regulation 52 read with Regulation 54(2) of the SEBI (LODR) Regulations, 2015]
Notes to the unaudited financial results:

1. The above financial results have been reviewed by the Audit Committee of INFINITY FINCORP SOLUTIONS PRINVATE LIMITED ("the Company") at their meeting held on October 29, 2024
and approved by the Board of Directors of the Company at their meeting held on October 23, 2024.These results have been prepared in accordance with the requirement of Regulation 52 of
the Securities Exchange Board of India {"SEBI") (Listing Obligations and Disclosure Requirement Regulations, 2015 (as amended).

2.In accordance with Regulation 52 of the Securities Exchange Board of India (SEBI") {Listing Obligations and Disclosure Requirements) Regulations, 2015, limited review of financial results
for the quarter and half year ended has been carried out by the statutory auditors.

3.A5 per the Audited Financials of March 31, 2024 of the Company's its Net Warth was Rs.223 Crores and has issued and allotted Rated, Listed, Non-Convertible Debentures on a Private
Placement Basis on September 30, 2024 and subsequently listed the Debentures with the BSE on October 04, 2024,

4.The company has sought legal opinion regarding the applicability of Indian Accounting Standards (Ind AS) and in view of the llustration to Rule 4{24) of the Ind AS Rules, it can be inferred
that where Ind AS becomes applicable to an NBFC, Ind AS would need to be applied by such NBFC from the subsequent financial year and has concluded that Ind AS will become applicable to
the company effective from 1st April 2025

5.The financial results have been prepared in accordance with generally accepted accounting principles in India {Indian GAAP). The Company has prepared these financial statements to
comply in all material aspects with the Accounting Standard (AS) specified under Section 133 of the Companies Act 2013 {“the Act”), read together with paragraph 7 of the Companies
(Accounts) Rules 2014, the Companies (Accounting standards) Amendment Rules, 2016 and as per the guidelines issued by Reserve Bank of India {'RBI') as applicable to a Non-Banking
Financial {Non-deposit accepting or holding) Companies 'NBFC Regulations’).

6. The above unaudited results are available on the stock exchange website www.bseindia.com and on the website of the Company (https:/www.infinityfincorp.com).
7. The figures for the quarter ended June 30, 2024 and Quarter and Half year Ended September 30,2023 are unaudited figures and management certified,
8. The figures for year ended 31 March , 2024 are audited by previous auditor i.e. "T.P.Ostwal & Associates LLP", who has expressed an unqualified opinion dated August 28, 2024,

9. The Company has issued and allotted Rated, Listed, Non-Convertible Debentures on a Private Placement Basis on September 30, 2024 and subsequently listed the Debentures with the BSE
on October 04, 2024,

10. During the half year ended September 30, 2024, the Company has raised equity capital of % 152 Crares through Institutional Investors by issuing 2,39,74,581 shares of Rs, 10/- each,
issued at a premium of Rs. 59.24/- each.

11. During the half year ended September 30, 2024, the Company had done conversion of 52,20,197 number of Series A Compulsorily Convertible Preference Shares (CCPS) (ISIN-
INEDOVDO3015) of Rs. 40/- each, issued at a premium of Rs. 12,68 into 52,20,197 number of equity shares of Rs.10/- each of the Company, at a premium of Rs. 42,68/~ , by converting each
CCPSinto 1 equity share of the Company.

12.The NCDs shall be unsecured at the time of issuance and shall be secured on and after the Security Creation Date and the security cover shall be at least 1.20x of the outstanding principal
amount of the Debentures and accrued interest. "Security Creation Date” means the date of execution of the Deed of Hypothecation for the creation of the security interest over the
hypathecated properties, which date shall not be later than 90 calendar days from the Deemed Date of Allotment.

13.The comparative figures as disclosed in these results have been regrouped,reclassified, wherever necessary.

For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited

Shrikant Oiglly st by Shekant
Vithalrao :‘)T:;“}::?;;;?m AT
Ravalkar e

Shrikant Ravalkar
MD & CEO
DIN: 09535840

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

CIN: U65999MH2016PTC287488

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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SANKALP AAPKA, SAATH HUMARA

Statement under Regulation 52(4) of Securities and Exchange board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half
year ended 30 September 2024

;I;' Particulars Note No. Period ended September 2024
a. |Debt-equity ratio as at 30 September 2024 2 21
b. |Debt service coverage ratio - NA
¢ |Interest service coverage ratio 3 1.82
d. |Qutstanding redeemable preference shares (quantity and value) - NA
e, |Capital redemption reserve/Debenture redemption reserve as at 30 September 2024 - NA
f |Net worth (%in Crs) 4 393.09

Net Profit after tax (% in Crs)

g |li) For the quarter ended 30 September 2024 10.86
{ii) For the half year ended 30 September 2024 2138
Earnings per share

h. |{i) Basic 3.46
(if) Diluted 3.39

i. |Current ratio 5 117

| |Long term debt to working capital NA

k. |Bad debts to Account receivable ratio NA

| |Current liability ratio 6 NA

m. |Total debts to total assets 0.66

n. |Debtors turnover NA

0. |Inventory turnaver NA

p. |Operating margin (%) NA
Net profit margin (36)

. |li) For the quarter ended 30 September 2024 7 20.95%
{ii) For the half year ended 30 September 2024 21.70%
Sector specific equivalent ratios, as applicable
(i) Capital Adequacy Ratio as at 30 September 2024 41.4%

r. |lii) 90+ Ratio as at 30 September 2024 8 2.07%
{iii} Net 30+ Ratio as at 30 September 2024 9 1.68%
(v) Total Asset Under Management (AUM) as on 30 September 2024 946.38

1. The figures/ratios which are not applicable to the company being NBFC, are marked as "NA"

2. Debt Securities (+) Borrowings (other than debt securities) (+) Subordinated Liabilities / Total Equity
3.ISCR = Earnings before interest, tax, depreciation, and amortization (EBITDA) / Interest and finance charges
4.Net worth s calculated as defined in Sec 2{57) of the Compmies Act 2013.

5.Curent Ratio is Current Asset /Current Liability

6.Current liability Ratio+ Current Liability/Total Liability

7.Net Profit Margin (3%) = Ner profit After Tax / Total tncome

8.Gross 90+ assets/Gross carrying amount of loans

9.Net 90+ assets/Grass carrying amount of loans{net off 90+provision)

For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited

i Digitally signed
Sh n ka nt by Shrikant

Vithalrao vithalrao Ravakar
Date: 2024.10.29
Ravalkar 17.42:03 40530

Shrikant Ravalkar

MD & CEO
DIN: 09535840

Date: October 29, 2024

Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

CIN: U65999MH2016PTC287488

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com



To,

Listing Compliance Department,
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sir/Madam,

A. Statement of utilization of issue proceeds:

o

INFINITY

FINCORP SOLUTIONS

SANKALP AAPKA, SAATH HUMARA

Mode of If 8 is
Fund Yes,
Raising then
(Public specify
issues/ the
Name of Private Type Date
the ISIN placement) | of of | Amount) . ds |AnY | purpose | Remarks,
. .. Raised o1 deviation| of for | ifany
Issuer instrument | raising utilized (Yes/ No) .
funds which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Infinity Private Non- 30-09- | INR Nil No - -
Fincorp | INEOOVD08014 | Placement | convertible | 2024 | 49.00
Solutions Debentures Cr
Private
Limited
(“IFSPL”)

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED
CIN: U65999MH2016PTC287488
Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.
Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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SANKALP AAPKA, SAATH HUMARA

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Infinity Fincorp Solutions Private
Limited (“IFSPL”)

Mode of fund raising Private placement

Type of instrument Non-convertible Debentures

Date of raising funds 30-09-2024

Amount raised INR 49.00 crore

Report filed for quarter ended 30-09-2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated | No
in the prospectus/ offer document?

If yes, details of the approval so required? -

Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Obijects for which funds have been raised and where there has been a deviation/ variation, in the following
table:

Original | Modified | Original Modified Funds Amount of deviation/ | Remarks,
object object, if | allocation | allocation, | utilised | variation for the quarter | if any
any if any according to applicable
object (in Rs. crore and
in %)

NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

CIN: U65999MH2016PTC287488

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com
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For and on behalf of the Board of Directors of
Infinity Fincorp Solutions Private Limited
Shrikant Digitally signed

by Shrikant

Vltha I raQ Vithalrao Ravalkar
Date: 2024.10.29

Ravalkar 17:51:30+0530

Shrikant Ravalkar
MD & CEO
DIN: 09535840

Date: October 29, 2024
Place: Mumbai

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

CIN: U65999MH2016PTC287488

Registered & Corporate Office: - Unit No. B/003 A, Ground Floor, 215-Atrium, 151 Andheri-Kurla Road, Andheri
East, Mumbai-400093.

Tel: +91 22 40356600 | info@infinityfincorp.com | www.infinityfincorp.com




